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To the Board of Directors of Jefferson Yonth Foundatien, Ine.:

I have andited the accompanying statement of financial position of Jefferson Youlh
Foundation, Inc. {a nonprofit organization) as of June 30, 2012, and the rclated
siatements of activities and cash flows for the fiscal year then ended. These financial
starements we the responsibility of Jefferson Youth Foundation, Inc. management. My
responsibility is to express an opinion of these financial statements based on my andit.

I conducted my audit in accordance with generally accepted auditing standards and
Govemment Auditing Standards. isswed by the Comptroller General of the United States.
Those standards require that ] plan and perform the audit to obdain assurance about
whether the financial statements are free of material misstalement. An awdit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting principles used and
the significant estimates made by management, as well as evaluating the overall financial
satement presentation. [ believe that my awdit provides s reasonable basis for my
opinion.

In my opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Jefferson Youth Foundation, Inc. and ihe resuits of
operations and its cach flows for the fiscal year then ended June 30, 2012, in conformity
with generally accepted accounting principles.

In accordance with Government Auditing Standards, 1 have also issued my report dated
December 16, 2012, on my consideration of Jefferson Youth Foundation’s internal
confrol over financial reporting and on my tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements and other matters. The purpose of
that report is to describe the scope of my testing of intemal control over financial
reporting and compliance and the results of that testing and ot to provide an opinion on
the internal control over financial reporting or en compliance. That repart is an integral
part of an audit performed in accordance with Government Auditing Standards and
should be considered in assessing the resulis of my audit.

My awdit was performed for the purpose of forming am opinion on the financial

statemnents of Jeffersori Youth Foundation, Tnc. taken as a whole. The schedule of
functional expenses is presenited on page 9 for purposes of additional analysis and is not a
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required part of the financial ststements of the organization. Such information has been
subjected to the auditing procedures applied in the audit of the basic linancial statements
and, in my opinion, is fairly stated, in al! material respects, in relation to the financial
statements taken as 4 whole,

K TR
;k{.ﬁam %Mdﬂ%&dﬂ%ar

New Orleans, Lowisiana
Decernber 16, 2012
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Jofferson Youth Foundation, inc.
Staternant of Financlal Poaition
As of June 30, 2012

Assnts
Cash $ 25 847
Grant Receivable -1
Total Assets 3__Tois
Liabliitlos and Nat Assets
Accounts Payable $ 10522
Payroll Tax Liablies —_—as
Totat Liabilkbes 14,003
Net Assets
Unrestricted ' -1
Total Net Aasets 50085
Totad Uﬁbﬂlthn and Net Asgols L&

The accompanying notes are an integral part of these financial statements
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Jeffarzon Youth Foundation, inc.
Statement of Activities
Far the Fiscal Year Ecded June 30, 2012

Unreslrictad

Revenues

Grant revanue 3 288 051
In-kind Donathons 26,481
Other 5,068
Interest 12
Registration fees 13,543
Tofal revenvas 344,155
Exponses

Program Services $ 278825
Suppont Services ' 77554
Total Expenses 356,579
Change b Net Assets 3 (12,424)
Net Asgets At Beginning Of Year 71419
Net Aszets At End Of Year 3 58.965

The accompanying noles are an integrai part of these financial statements.
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Jatfevson Youth Foundation, Inc.
Statement of Cash Flows
For the Fiscel Year Ended Juna 30, 2012

Cash Flows From Operating Aclivities:

Changes in Not Assets $  (12,424)
Adjusiments & Recuncile Net Revenues over Expenditures

o Net Cash Provided by Operating Activilias

Changes in Operating Asgets and Liabilities

Grant Recetvable 68,053
Accounts Payable : {1.247)
Accrued Salaries and Barefits {23.324)
Payrell Tax Liabilites {4211)
Met Cash Provided/i{ised) by Operating Attivities 8847

Cash Flows From Investing Activities:
Net Cash Pravided by Investing Activittes 0

Cagh Flows From Financing Activitles:

Net Cash Provided by Finaneing Activities 0
Net Cash Increase for Peripd - 26,847
Cash, At Beginning of Pariod July 1, 2011 Q
Cash, At End of Period June 30, 2012 $ 26847

The acoompanying notes afe an integral part of Ihese financial statements.
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Jefferson Youth Foundation, [we.
Notes 1o the Financial Statements
For m: wn 20

1. Summary of Significant Accounting Prineiples

General - Jefferson Youth Foundation, Inc. iz a non-profit agency with a mission to
provide students with educational, tutorial, cultural and health activiries. The agency is
committed to assisting local educational instituwtions in increasing overall academic
performance for its program paricipants. The services are provided through the Advent
Program, which is an afler school program and summer camp.

Rasis of Accounting — Jefferson Youth Foundation, Inc.’s financial statements are
prepared on the accrual basis of accounting, whereby revenue is recorded when earned
and expenses are recorded when incurred.

Property and Equipment — Improvements which significantly extend the useful life of
an asset and purchases of equipment are capitalized. The straight line method of
depreciation is used for the assets owned by Jefferson Youth Foundation, Inc. The
estimated usefial lives of these assels range from 3 to 40 years.

Tucome Taxes - Jefferson Youth Foundation, Inc. has been determined to be tax exempt
under Section 501 (c) 3 of the Internal Revenue Code. Therefore, no provision for
INCOME taxes is made in the accompanying financial staterents,

Cash - Cash is comprised of cash on hand and in banks.

2. Net Assets
A description of the three types of Net Assets categories is described below:

Unrestricted net assets are comprised of funds without donor-imposcd restrictions. The

revenues received by Jefferson Youth Foundation, Inc. and expenses incurred are
inclwded in this category,

Temporarily restricted net assets include income, gifis, and coniributions which have
tempaorary resteictions that have not been met.

Permanenily restricted net assets include income, gifts, and contributions which have

donor-imposed zestrictions t0 be invested th perpetvity and only the income from those
investments can be made available for program operations,




As of June 30, 2012, Jefferson Youth Foundation, Inc. had unrestricted net assets,
however there were no temporarily or permanently restricted net assets. '

3. Graats Receivable

As of June 30, 2012 grants receivable consists of the following:

21* Century CCLC $ 111,247
The Louisiana Children’s Trust Fund - Positive

Alternatives Parent Support Program 3.757
Total Grants Receivable $ 115004

4. Grant Revenue

Grant revenue consists of the following for the fiscal year of July 1, 2011 through June
30,2012

The Louisiana Children's Trust Fund — Positive £ 10,000
Arts Council of New Orleans 5544
217 Century CCLC 360,616
Vatious Privare Foundations 7.000

Total Grant Reveoue $ 383.560

5. In-Kind Donations

Jefferson Youth Foundation, Inc. is housed at Ames Elementary School which is the
property of the Jefferson Parish Public School System. The School Syslem provides the
space rem-free for the purpose of operating the program. The value of occupying this
space is estimated at $26,481. The In-Kind Donation is recorded as revenue and has a

comresponding expense.




6. Subsequent Events

The agency has evaluated its June 30, 2012 financial stalements theough the date that the
financial statements were issued, December 16, 2012 and determined thal no evenis
occurred that require disclosure. No subsequent events occurring afier this date have
been evaluated for inclusion in these financial statements.

7. Economic Dependency

Jefferson Youth Foundation, 1nc. receives the majority of its revenue from grants. The
agency’s ability 10 acquire grant funds each year significantly impacts their revenues and
Operations.

8. Board of Directors’ Compensation:

The Board of Directors is & voluntary board; therefore, no compensation has been paid to .
any member. However, board members are reimbursed for any out-of-pocket costs they
might incur on behalf of the agency in accordance with its’ applicable reimbursement
palicy.




SUPPLEMENTAL INFORMATION




Salanes

Payroll Taxes

Frnpe Banefits
Contractual Services
Telephana

Storage

Printing & Binding
Supplies

Insurance

Trawel

Workshaps

Fiald Trips

In-Kind Donations -Rent
Miscallaneous

Totsl Expanses

Jefferson Youth Foundation, Inc.
Schedule of Functional BExponass

For the Fiscal Year Ended June 30, 2012

Program Services Support Services Total
3 140,752 3 55,581 3 185333
18,712 0 18,712
5,802 g 6,202
36.800 20,15G 56,859 .
2 5GBS 0 2,688
2647 i 2,647
740 300 1.040
19,556 0 18,566
2,514 1] 2,514
1,806 237 2,045
14,667 1] 14,687
4,708 0 4,708
26 AR (] 26431
1] 1,388 1,388
5 2?‘&.&25 5 7,654 § 356579
Sas Independent Auditar's Report,
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REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON
AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Trustees of
Jefferson Youth Foundation, Inc.

1 have audited the financial staternents of Jefferson Youth Foundation, 1n¢. {8 nonprofit
organization) as of and for the year ended June 30, 2012, and have issued my report
thercon dated December 16, 2012, 1 conducied my audit in accordance with auditing
standards generaily accepted in the United States of America and the standards applicable
to Anancial audits comtained in Govermment Auditing Standards, issued by the
Comptroller General of the Unived Siates.

internal Control over Financial Reporting

In planming and performing my sudit, 1 considered Jefferson Youth Foundatiom, Ing,’s
internal contro] gver financial reporting as a basis for designing my auditing procedures
for the purpose of expressing my opicicon on the Anancial statements, but not for the
purpose of expressing am opinion on the effectiveness of the Jefferson Youth
Foundation®s imemal control over financial reporting. Accordingly, 1 do not eXpess an
opindon on the cffectiveness of the Orpanization’s imernal control over financial
repotting.

A deficiency in internal control exists when the design or operation of a conirol does not
aliow management or employees, in the noymal course of performing their assigned
functions, (0 prevent or detect misstaiements on a timely basis. A maverial weakness is a
deficiency, or combination of deficiencies, in intemal control swch that there is a
reasonable pogsibility that a material misstatement of the entity’s financial starements
will not be prevenied, or detected and corrected on a timely basis.

My consideration of intemal conteol over financial reporting was for the limited purpose
described in the first puragraph of this section and would not necessarily identify all
deficiencies in intermal control ower financial rvparting that might be deficicncies,
significant deficiencies or material wenknesses. [ did not identify any deficiencies in

imemal control over financial reporting that 1 consider to be material weaknesses, as
defined above.
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Compliance and Other Maitess

As part of obtaining reasonable assurance about whether Jefferson Youth Foundation’s
financial stalements are free of material misstatement, | petformed ilests of iis compliance
with cettain provisions of laws, repulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination
of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an vhjective of my audit, and accordingly, I do not express such an
opinion. The results of my tests disclosed no instances of noncompliance or other matters
that are required 1o be reported under Government Auditing Standards.

I noted certain matters that | reported to management of Jefferson Youth Foundation, Inc.
in a separate leitcr dated December 16, 2012,

This report is intended solely for the informalion and use of management, State of
Louisiana Lepislative Auditor, Board of Trustees, and federal awarding agencies and

pass-through entities and is not intended to be and should not be used by anyone other
than these specified parties.

Mew Orleans, Louvisiana
December 16, 2012

It




Jefferson Youth Fnuldlatihn, Ine.
Schedule of Findings and Questioned Costs
For the Y 11}

There are no cumrent year findings or questioncd costs.
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Jefferson Youth Foundation, Inc.
Status of Prior Year Findings
For the Fi ¢ar Ended June 39, 2012

There were n¢ prioc year findings andfor questioned costs.

13




BrenpeL W, DEEMER, CFA

DEEMER on ;e

Cia & CONSLATING
SERVICES, LLC

December 16, 2012

To the Senior Management and
The Board of Directors of
Jefferson Youth Foundzation, Inc.

In planning and performing my audit of the financial statements of Jefferson Youth
Foundavion, Inc. for the year ended Jume 30, 2012, | considered the agency's intemal
control in order to determine my auditing procedures for the purpose of expressing an
apinion on the financial statewtents and vot to pravide assurance on internal conlrol,

However, during my awlit, I became awate of several marters that are opportunities for
strengthening intemal controls and operating efficiency. This letter does not affect my
report dated Decernber 16, 2012, on the financial statempents of Jefferson Youth
Foundation, Ine.

[ will review the status of these comments during my next audit epgagement. 1 will be
pleased to discuss these comments in further detail at your convenience, to perform any

additional study of these matters, or to assist you in implementing the recommendations.
My comments are swnmanzed as follows:

Organizational Struchure

The size of the agency's accounting and administrative staff precludes certain nternal

controls that would be preferred if the office staff were large enough io provide optimum

segregation of dutics. This sication dictates that the Board of Directors remain tnvolved

mmn:-f financial affairs of the agency to provide oversight and independent review
ons.

I wish to thank the Executive Director and her stafl for their suppornt and assistanee
during my audit.

This report i intended solely for the information and use of the Board of Directors,

management, and others within the organization and is not intended 1o be and should not
be used by anyone other than these specified parties.

Q)M (Ao Mﬁ v, et

Deemer CPA and Consulting Services, TEC
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JEFFERSON YOUTH FOUNDATION, INC,
P.Q. Box 184
Marrero, LA 70073

December 18, 2012

Deemer CPA & Consulting Services, LLC
P.O. Box 870847
New Orleans, LA 70187

This communication serves as the reply to the management letter addressed to Senior
Management of Jefferson Youth Foundation, Inc., in reference to the following underlined
1S50ES; ,

Organizational Swruciure: Jefferson Youth Foundation®s accounting and administrative staff size
is restricted due to the fact that the majority of the nonprofit orgenization’s funding comes from
federal, state, local and private grants that do not fund administrative duties or functions in
excess of 10% of the total grant expenditures. However, the organization’s current resources are
directed, monitored and measured continually by standard procedures approved by an active
governing board, and fiscal and programmatic oversight by funding portners. The board will
continue to maimdein a close and firm oversight of program operations to ensure fiscal
accountability.

Should you require any additional information, please do not hesitate 10 contact us at the eddress
above, by phone at 504-782-4965, or by email at conypoetry{G@lyahoo com .

Respectfully,
JEFFERSON YOUTH FOUNDATION, INC,

(hchey & )arm—

mpc
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